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A1l former powers of attorney in the premises whatsoever hereby are revoked
and the undersigned, until such financial accommodations have been paid to IM, do
vhereby jointly and severally renounce all rights personally to do any of the acts
which :aid attorney hereby is authorized to perform.

IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed

at Manchester, Iowa . _ , this 29 day of March ,

15 90.
*Upon payment of all sums due by the undersigned Richard D. McDowell to IM, IM

shall release this assignment and power of attorney forthwith, in full, and of record and
this shall constitute a part of the considerjéi;:%for the giving of this document.
fbhad Y MC Dottt P

Richard D. McDowell

STATE OF: IOWA ) :
_ ) SS:
COUNTY OF: DELAWARE )

Before me, the undersigned, a Notary Public in and for said county and state

this 29 of March , 19 90 , personally appéared Richard D. McDowell

o

ﬁﬁﬂ SR . . . : : ,
‘\“\\HHH",“‘ .
_:ﬁ;éngﬁggkngyledged'execution of the foregoing Assignment and Power of Attorney.
R ‘\\.‘,-‘ "t." ,-'<’.’-ﬁ v
ol Gould O .
>, 3(;} itness ‘my hand and notarial seal. :
",l ,;/o‘r_ : _/(_M(/)ve/ N o 7 ]
“ay AR o Dianne K. Foust, Notary Public

: l‘.“”‘.‘.z

My commission expires:

11-6-92 -

This instrument prepared by: International Multifoods Corporation
Multifoods Tower, Box 2942
Minneapolis, Minnesota 55402
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. : ’ ' ; tmmedi tnq this sale, hold the titla
10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. Il ond only il the Sellers immedielel ":'J,'d;ﬁh.';.;fm, this sale shall

o ths above described property in joint tenancy, and tuch joint tanancy has not laler benn deilroyed by oparotion of law or A
ot comlitule such desiruction OY"d the pvocccdsv of this conlI?acl, :r\d Zny cbnlinuin; snd/or recagluredyriqphh of Sellers in uiJ real eitaia, shail be and c‘:""":‘
in Sellers ax joint tenants with righls of survivorship and not es lenanls in common; ond Buyers, in the event of the deoth of one of such [oint tenans, o '.|.3 :M ol
'"( balance of tha proceeds of this cantract to the surviving Seller (or Sellors) ond to accept desd solely (rom him or them contistent wilh persgrep

unless and except this paragreph is thricken from lhis sgreement.

JY0Ys, **SELLERS.™ Spoute, il not fitiecholder immedistely preceding this sale, sholl be presumed lo have esecuted this instrument only for ,',h'“p“'.?o-“"?:
relinquishing all rights of dower, homeslead and distributive thare and/or in complisnce with section 561.13 Code ol l1owa; and the uie of the word Se "‘.d n
printed portion of this contract, withou! more, shall not rebut tuch presymplion, nar in any woy enlarga or extand 1he previous interast of such spovie in ssid prop=
arly, or in the sale proceeds, nor bind such spouse except ot aforesaid, lo the tarms and provisions of this conlract.

. V1. TIME IS OF THE ESSENCE of this Agreament. Failure fo promplly essert rights of Sellers herein shell not, however, be a waiver of such sights or @
waiver of sny exisling or subiequent delault. :

12. EXCEPTIONS TO WARRANTIES OF TITLE, Tha warranlies of flitle in any Deed made pursvant to this conlract (See paragraph
rerervation or qualilication EXCEPT: (a) Zoning ordinances; {b) Such reslrictive covenenls a1 moy be shown of record: (c} Easements ol record,
limited by paragraphs 1, 2, 3 and 4 of this contract; (e} Sellers shall give Speciel Warrenly as to the period afior ~equilabla titls pattes 1o Buyars; |
no

13) thail be without
)4 il any: (d} A
() povse

il not a litleholder, need not join in any warranties of tho deed unless otherwise stipulaled: (g) 1
{Minarsl reservalions of record?) .
(h no no no no
{Liens?) {Essements not recorded?) {interesls of other pariies?) {Lestees?)
" 13, DEED AND ABSTRACT, BILL OF SALHE. |f oll said wmi of money and inlerest sre paid to Sellers during the lile of this contrect, and oll other agreemanh
lor performance by Buyers have been complied wilh, Sellers will execute and deliver lo Buyers & Wharranty Deed conveying 18id premisat in fee

vimple puriuant fo and in conformily with this conlrect; and Scllers will at this time deliver fo Buyers an abstract showing merchantable .ﬁlle_ in conlormity with
Ihis contract. Such abalract sholl begin with Ihe government patanl {unless pursvant to the lowa Slate Bar Associslion litle stondards there is o lesser requirement o3
to period of absiracling) to said premises and thsll show hitle tharelo in Sellers ay of the date of 1his contracl: or a1 of such earlier dote if and a3 designated in

the next tentence. %'tv"*'oo&«»pvndoﬁ%c-prﬁmwﬁﬂen-vﬂev—v&dmwrﬁrvbmnﬁhémpzdrchanMed—WknamMm————-

Ey I TS TS T T I T Sedlees shall alio pay the cost of any abstracling due lo any act or change In the personal allairs of Sellers resulling in o
changa of litle by operation of law d¢ olharwita, |f any personal properly is a pert of this agreemanl, then upon due performence by Buyers, Sellars sheil execuls

ond deliver a Bill of Sale consistent with the terms of this contract. Sellers shall pay sll 1axes on eny such pertonal properly povable in 19 . and all taxes there-

on paysble prior thereto,
14. APPROYAL OF ABSTRACT. Buyers havs_r.l_q_t____exnmined the absiract of 2itle to this property end such nbstract is not yet accepted.

18.1. FOREEITURE. [f Buyers (s) fail to make the payments sloresaid, or any pert thereof, a3 1omo become due: or (b) fail to poy the toxes or :pe'cul styese-
ments or charges, or eny pert thereof, lovied upon 1aid property, or aneited o ainst it, by any toxing body befora say of such iems become delinguent: or
(¢} fail to keep the property intured: or (d) fail lo keep it in ressonable repair o1 herein reavired: or (e} fsil to parform eny of the sqreements a3 herein
made or required; then sellers, in addilion to any ond olr olher legal snd equilable remedies which they moy hove, at thair opltian, may proceed to forleit and
cancel this conlract as provided by law (Chapter 56 Code of lows)., Upon completion of such forleifure Buyers shall heve no right of reclemation or campenis-
tion for money paid, or improvements made; bul such paymenis and/or improvements if any shsll be relained and kep! b‘ Seliers as compenselion lor the ute
ol .said properly, and/or o3 liavideted demages lor breach of this contrech: and upon completion of such forleiture, il the Buyers, or any other person or perions
shall be in postession of said real estata or ony part thereol, such party or porlies In posession thall st once peacelully remove therelrom, or {siling tfo do so
may be ireated ot tenants holding over, unlawluily olier the sxpiration of a leass, and may accordingly be ousled and removed o3 such o3 provided by lsw.

15.2. FORECLOSURE. I Buyers fail, in any one of more of the sprcitied weyt fo comply with this conlract, oy in (8], (b). (c). (d) or (e) of qumbo!ed
paragraph 15,1 above provided, Sellars moy upon thirly (30} days writlen nolica of inlention to acceleralo the payment of fhe enlire balanca, during which thirty
days such default or defaulls are not removed, daclare the enlire bolance hereunder immedislely due and payehls; and tharealler o) the oplion of the Sellers

this contrect moy than be loreclownd in enuily end a recaiver mey be oppointed 1o toke charge of iaid premises ard collect the rents and profils thereol -fo
be applied 83 moay ba directed by the Court. :

14. ATTORNEY'S FEES. In case ol any action, or in eny proceedinags in eny Court to collect nn‘wuml pavabla or secured hersin, or fo profact the lien
or litle herein of Sellers, or in any other cate permitied bY law in which aHorney's fees may be collecled from Buyers, or imposed upon them, or upon the above
deicribed property, Buyers agres to pay ressonable atlorneys’ fees.

17, INTEREST ON DELINQUENT AMOUNTS. EBither poarty will pay interest ol the highest Ingal contract rale apolicable to 4 natursl perion to 1he other on ell
i"‘:r‘n!t herain as and alter they becoms delinquent, and/or on cash reasonably advanced %y either parly purtusn! lo tha terms of this conlracl, os profective disbyrse-
ments, X

. 18, ASSIGNMENT. In cate of the a-n?qnmen! of thiy Contract by nither of tha parliac. prompt nolice thall be given fo the other porlies, who shall at the
time of such notice be furnished with s duplicale of such assignrment by such assignors. Any such assignment shall not terminate the liability ol the essignor to
perlorm, unless o specific release in writing is given and signed by the other parly to this Contract,

19. PERSONAL PROPERTY. I this conlract includes the sale of any personal property, then in the avent of the forfeiture or forecloture of this contract, such
presonalty 1hall be contidered indivitibla with the real eslale sbove drscribed; and any such termination of Buyars’ rights in said real esiale shall concurrantly
coperale o3 the forleiture or foreclosure hereof againit all such parsonsl property.

20. CONSTRUCTION. Words and phrases kerein, including acknowledgments hereof, shall ba construed ay In the singular or plurel number, and a3 maiculine,
Teminine or neuler gender, according lo the context, See paragarph 10, sbove, for construction of the word "Sellers.” ’

21, SPECIAL PROVISIONS. See Exhibit "B" attached hereto and by this reference made a part hereof.
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Book 49 Page 2

( ( EXHIBIT "A"

DESCRIPTION OF LAND

That part of the South half (S's) of Tirst Street in the Town of Dundee,
Delaware County, Iowa, described as follows: Commencing at a point thirty
Three (33) feet South of the Southwest corner of Lot Twelve (12) in Block
Two (2) in the said Town of Dundee, Iowa (said point being on the East
line of “Water Street extended, and on the center line of said First Street),
thence South along the said East line of Water Street, extended a distance
of thirty three (33) feet to the South line of said First Street, thence
Southeasterly along the South line of said First Street one hundred thirty
five (135) feet, thence North parallel to the said East line of said Water
Street extended thirty three (33) feet to the center line of said First
Street, thence Northwesterly along the center line of said First Street

a distance of one hundred thirty five (135) feet to point of beginning.

3
]

Seller is attempting to purchase from the Town of Dundee, Delaware County,
Towa, part of the North half (N!) of said First Street abutting on the '
North and lying parallel to the land first described above, being a strip
33.0 feet North and South and 135.0 feet Southeasterly and Northwesterly.
Should this purchase be successﬂl, it will be included in this sale to
Buyers without further consideration. '




