AFFIDAVIT RE NOTICE

STATE OF IOWA )
) ss.
COUNTY OF LINN )

I, Richard E. Retz, being first duly sworn, do on oath depose and state
that I am a Vice President for The Merchants National Bank of Cedar Rapids, an
Iowa banking corporation. That in my capacity as Vice President of said bank,
I did cause to be prepared a letter addressed Mr. and Mrs. Philip King, Fawn
Creek Trailer Court, Site #F15, Anamosa, Iowa, 52205, said letter bearing the
date March 6, 1990. That a true photostatic copy of said letter is attached
hereto and by this reference incorporated herein.

The purpose for writing the attached letter to Mr. and Mrs. King was to
comply with certain provisions of Chapter 524 of the Iowa Code dealing with the
giving of notice to former titleholders of agricultural land, which title-
holders have given up ownership to a financial institution in cancellation of
certain indebtedness, before such financial institution can proceed to convey
the agricultural property to a third party.

The attached letter to Mr. and Mrs. Philip King was mailed to Mr. and Mrs.
Philip King, Fawn Creek Trailer Court, Site #F15, Anamosa, Iowa, 52205, on
March 6, 1990, and in verification thereof there is further attached to this
affidavit a Receipt for Certified Mail form reflecting the mailing of such
letter on said date.

That subsequent to the mailing of said letter by certified mail, return
receipt requested, to Mr. and Mrs. Philip King, the undersigned affiant did
receive back from the U.S. Postal Service the attached green Domestic Return
Receipt Card, duly acknowledged by Philip King, having received said envelope
containing the letter of March 6, 1990, with said acknowledgement being
executed by Philip King and dated by him on March 9, 1990.

Pursuant to the terms of our letter to the Kings of March 6, 1990, we
requested that if they were at all interested in matching an offer for the sale
of the subject property that they should respond within 10 days. At the time
this affidavit is being executed, more than 25 days have elapsed, and no
response of any kind whatsoever has been forthcoming from Mr. and Mrs. Philip
King.
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MERCHANTS NATIONAL BANK

222 20d Avenue S.E. Member FDIC « Affiliate of Banksof lowat %
A Statewide Banking Corporation . *

PO. Box 3013
Cedur Rapids, lowa 52406
(319) 368-4444

March 6, 1990 ‘

Mr. & Mrs. Philip King CERTIFIED MAIL
Fawn Creek Trailer Court RETURN RECEIPT REQUESTED
Site #F15

Anamosa, IA 52205
Dear Mr. & Mrs. King:

Enclosed is a copy of a Farm Real Estate Sales Agreement between Merchants
National Bank and Louis Greif covering the S~ of the SE and the NW of the
SE of Section 24, T 87 N, R 5 W, Delaware County, Iowa.

This is a parcel of the property you deeded to Merchants National Bank in June
of 1987 in lieu of payment.

This offer is for $161,500 with $16,000 deposited and the balance due
April 15, 1990. Possession is to be immediately.

It is the position of this institution that Merchants National Bank can
legally enter into this transaction immediately. However, there may be
another interpretation of recent statutes that may give you the right to match
this offer within 10 days and would then acquire priority to become the
purchaser.

This letter constitutes a notice to you that if you have not matched the offer
within 10 days Merchants will consider that you have waived any rights you may
have to repurchase the above-described property.

There are two copies of this letter enclosed. Below my signature is a section
where you may respond with either your intent to purchase at the price and
terms described in the attached sales agreement or with you intent to decline
any rights to repurchase that you may have. Please complete the section with
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Put your address in the '/RETURN TO'’ Spa
card from being returned to you.

SENDER. Complete items 1 and 2 when additional services are desired, and complete items

ce on the reverse side. Failure to do this will prevent this
The return recsipt fes will provide you the name of the person delivered
itional fees the following services are available.

to and the date of delivery.
for fees and check onles} for additional service(s) requested

1. 00 Show to whom delivered, date, and addressee’s address.
(Extra

or a

charge)

onsult postmaster

2. O Restricted Delivery
(Extra charge)

3. Article Addressed to:

A

Number

coY[3

Type of Service:

Registered D Insured
Certified ] cop
Return Recelpt
[ Express Mail 0 for Merchandise

Always obtain signature of addressee
or agent and DATE DELIVERED.

Signature — Address

8. Addras;ee s Addre:is IONLY if
a .

C 0 Al
X

Signature — Agent

5.
X
6.
X
7. Date of Delivery
23~5-9 9
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@yg
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PS Form 3811, Mar. 1988

* U.S.G.P.O. 1988-212-865
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HEGEIPT FOR CERTINTED MAIL
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DOMESTIC RETURN RECEIPT
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C;!u,,ul and No

PO St and ZIP Code —
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Speckal Detvery Fee

Rosticied Detvery Foee

Retarn Hecopt Jhu wing
to whoni and Date Delivered
Return Becept showing to whorr,
Date. and Address of Delivery

. PSf:orm 3800, June 1985
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