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real estate and all their rights as purchasers under the above described

real estate contract as security for the loans and promnssory notes set out

above. . o -
T 5 A B A
In event of any failure, neglect or refusal on the part of the undersigned
Debtors to pay any of the installments due on the Note or Loans secured
hereby, said Notes and Loans will _immediatély become due and payable,

without notice to the makers, all as provided in said Notes and Loans.

It is further agreed by the Debtors that in the event of any default by the
Debtors under the terms of the above described real estate contract, the
Bank or its successor in interest is authorized to make any payments on
behalf of the Debtors that may be due on said real estate contract or to
take any other steps to protect its equity, and that any advancements made
by Bank for this purpose shall also be secured by this assignment. The
Debtors further agree to immediately notify the Bank of any Notice of
Forfeiture of the above described real estate contract served upon the
undersigned and to execute any and all instruments that may be required
by the Bank at any time.

It is understood and agreed that the First State Bank, by virtue of this
assignment and document, is not to become liable or obligated for payment
of the unpaid balance under the terms of said real estate contract and that
the Debtors herein will remain solely obligated and liable for said payment
to the sellers under said contract and that the transfer and assignment

evidenced by this document is solely a security transaction.

Debtors acknowledge that this assignment is given in consideration of the
Bank lending monies from time to time to the Debtors and for the purpose
of securing the payments of the aforementioned promissory notes and loans

which have been executed by the parties herein.

It is further agreed that the powers and security conferred by this
assignment are in addition to, and are not intended to waive, release or
relinquish any mortgages, liens or other security interest, if any, which
may have been’ heretofore given as security for the indebtedness or any
part thereof herein described, this assignment being given as additional

security for such indebtedness.

No extension, assign'ment or transfer of the above described note or notes
shall be considered as a discharge or waiver of any default hereof. No
delay by the Eank in asserting any right accruing by virtue of any default

in any condition hereof shall be construed as a waiver of such default.

It is further agreed that F.irst State Bank, to protect its interest in the
above described premises and real estate contract, may cure any default of
the Debtors under said real estate contract and may add such payments to
the principal due hereunder plus interest, and the same shall become due at
the same time as the original principal and interest under the above

described notes of this assignment.
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Dated this 25th day of January , 1990,

Debtor(s)

//%/

Brian Dale M

\jJ}Wi< =8 W\ty/z'\ou\,.

Theresa Lynn Meehan

STATE OF IOWA )
DELAWARE COUNTY ] SS5°

On this _25¢n  day of  January , 1990, before me the undersigned,
a Notary Public in and for said County and State, personally appeared

Brian Dale Meehan and Theresa Lynn Meehan, husband and wife

to me to be the identical persons named in and who executed the foregoing
instrument, and acknowledged that they executed the same as the:r voluntary
act and deed.

QQ\R.L;_\:\U» Wi 2’& \i’m olou

e ﬂ.-lNcLTLG_L;R Notary Public in and for the State
l ; SN EXPIRES of lowa.
T, - &33-"-‘“‘““ Christine L. Tegeler



