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10. TIegal possession of property shall be delivered to buyer
on date of closing.

11. Seller shall pay any unpaid real estate taxes payable in
prior years. Buyer shall pay all subsequent real estate taxes.
Any proration of real estate taxes on the real estate shall be
based upon such taxes for the year currently payable unless the
parties state otherwise.

12. Special Assessments: Sellers shall pay all special
assessments which are a lien on the real estate and, if not paid,
would become delinquent during the calendar year this option is
granted, and all prior installments therefore.

1%5. All risk of loss shall remain with the sellers until
possession of the real estate is delivered to the buyers.

14. Use of Purchase Price: At time of settlement, funds of
the purchase price may be used to pay taxes and other liens and
to acquire outstanding interests, if any, of others.

15. Abstract and Title: Upon exercise of this option,
sellers, at their expense, shall promptly obtain an abstract of
title to the real estate continued through the date of acceptance
of this offer, and deliver it to buyers for examination. It
shall show merchantable title in sellers in conformity with this
agreement, Iowa law and Title Standards of the Iowa State Bar
Association. The abstract shall become the property of the
buyers when the purchase price is paid in full. Sellers shall
pay the costs of any additional abstracting and title work due to
any act or omission of sellers, including transfers by or the
death of sellers or their assignees.

16. The warranties and representations made herein are true
as the date of granting this option. If any warranty or repre-
sentation changes prior to the exercise of option, seller must
notify buyer. The warranties and representations made herein
survive the closing of this transaction.

17. Interest, rents, water and sewer use charges and
property owners association assessments shall be prorated as of
the date of closing. Accrued income and expenses, including
taxes from day of closing, shall accrue to seller.

18. Should seller be unable to carry out this agreement by
reason of a valid legal defect in title which buyer is unwilling
to waive, all money paid hereunder shall be returned to buyer
forthwith and this contract shall be void.

19. This option shall be recorded.

20. BUYER AND SELLER HAVE READ AND FULLY UNDERSTAND AND
ACKNOWLEDGE RECEIPT OF A COPY OF THE GRANT OF OPTION. BUYER AND
SELLER ARE AWARE THAT THIS IS A BINDING CONTRACT. SELLER AGREES
TO CONVEY ON THE TERMS AND CONDITIONS HEREIN STATED.

21. Joinder By Seller's Spouse: Seller's spouse, if not a
title holder immediately preceding granting of this option,
executes this contract only for the purpose of relinquishing all
rights of dower, homestead and distributive shares or in com-
pliance with Section 561.13 of the Iowa Code and agrees to
execute the deed or real estate contract for this purpose.

22. BSubsequent Contract: Any real estate contract executed
in performance of this contract shall be on a form of the Iowa
State Bar Association.

2%3. Approval of Court: If the sale of the real estate is
subject to court approval, the fiduciary shall promptly submit
this contract for such approval. If this contract is not so
approved, it shall be void.
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