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. g. ATTORNEY FEES. In the event of any action to
collect any sums payable according to this Assignment, to protect the
lien of the Assignee Bank, or in any other case permitted by law, the
Assignor shall reimburse the Assignee Bank for reasonable attorney
fees.

h. FORFEITURE. The Assignee Bank may proceed, after
the Assignor defaults in regard to this Assignment or in regard to
the above referenced Contract, to forfeit and cancel this Assignment

as if it were a real estate contract under Chapter 656, Iowa Code, and.

all payments made and improvements made on the above described real
estate contract shall be forfeited, and the Assignee shall assume the
status of vendee in regard to the above referenced Contract.

9. HEIRS AND ASSIGNS. The covenants and agreements
contained in this Assignment shall benefit and be binding upon the
parties and their respective heirs, personal representatives,
successors, and assigns.

10. ASSIGNMENT. The Assignor shall not reassign this
Assignment, for the reason that this Assignment serves as collateral
for the above referenced loan. Prompt written notice shall be given,
by ordinary mail, to the Assignor at the Assignor's last known
address of any assignment by the Assignee Bank.

DATED: January 23, 1990 .

Assignee

Farmers and Merchants Savings Bank
Manchester, Iowa

BY: g«/ﬂw«m A4

Title »
Eric C. Anderson, Vice President

DATI"ZD: January 23, 1990

. [%W‘OIQW@’ Sevcn. & [Deeetor, >

Assigmor Lar(tly D. Diercksen Assignor Susan E. Diercksen
STATE OF IOWA, Delaware COUNTY, ss:
On this 23rd day of _January L. - 41990
before me, the Undersigned Notary Public, personally appeared
Eric C. Anderson to me personally

knowd, who being by me first duly sworn, did say that i_he.is  xsmtwxxis

- CHEZKXBEE ) the Vice President

( respectively, ) of Farmers & Merchants SAvings Bank

?
that g%g% the seal affixed thereto is the
seal o said corporation; that the foregoing Assignment of Real
Estate Contract was signed ( and sealed ) on behalf of the corporation
by authority of its Board of Directors; and that the above named
officer acknowledged the execution of said Assignment to be the
voluntary act and deed of the corporation, by it and by ( him xxxhex -
themx ) voluntarily executed. . _ _

1i¢c in and for Towa

ROSEMARY DREES
SESE- My&gpé?m&mhu
LR cof itier - 242272
1

Notary P

7zﬂ Rosemary Drees




'STATE OF IOWA, Nelauare COUNTY, ss:

On this 23 day of January, 1990 , x188%, before

me, the undersigned Notary Public, personally appeared
to me known

Diercksen & Susan E. Diercksen
to be the identical persons__ named In and who executed the foregoing

Assignment of Real Estate Contract, and acknowledged that
they executed the same as their voluntary

act and deed.

W/“W'/&W | & OS??E!'ES

Notary Pubfiic in and for
Rosemary Drees




Real LEstate Description for Billhorn-Diercksen Contract

describing the following real cstate located in Delawarce County,
[owa, to wit:

All that part of the Southwest Quarter (SW 1/4) of Section T

Eighteen (18), Township Lighty-Eight (88) North, Range P
Five (5), West of the Fifth (5th) P. M. as lies East of the :
West Righty (80)ycres thereof, and the Northwest Quarter fyre
(NW 1/4) of the Southcast Quarter (SIE 1/4), and the North NG

One-Third (1/3) of the Southwest Quarter (SW 1/4) of the
Southeast Quarter (SI¥ 1/4) of Section Eighteen (18), Town-
ship Eighty-1light (88) North, Range Ifive (5) West of the
Fifth (5th) P. M., containing One Hundred Twenty-Three (123)
acres, more or less, according to government survey.

The West Eighty (80) acres of the Southwest (SW) Fractional
Quarter of Section Eighteen (18), Township Eighty-Eight (88)

- Worth, Range Five (5), West of the Fifth %, M, , excepting
31/100 of an acre conveyed to the State of lowa for highway
purposes by deed dated August 5, 1930, and recorded in the
records of said County in Deed Book 68, page 173, subject
to all public highways, right-of-ways and easements, except
that portion deeded to the Iowa llighway Commission by deed
dated April 17, 1974 and recorded in Book 95, page 188 in the
Office of the Recorder of Nelaware County lowa, and legally
described as follows: :

All that part of the Southwest (SW) Fractional Quarter (1/4)
of said Section Eighteen (18) lying westerly of a line beginning
at a point 72. 4 feet easterly of the Northwest (NW) corner of
said Southwest (SW) Fractional Quarter (1/4), on the North (N)
~line thereof; thence SO degrees 08 to 1/2' West (W), 167. 6 feet
.to a point on a present fence line; thence South (S) 8 degrees 55
East (E), 439.7 feet to a point on a present fence line; thence SO
degrees 20 1/2' West (W), 1421.3 feet; thence South (S) 12 degrees
34" West (W), 307.0 feet; thence SO degrees 20 1/2 West (W),
332. 4 feet to a point 62. 8 feet Easterly of the Southwest (SW)
corner of said Southwest (SW) Fractional Quarter (1/4), on the
the South (S) line thereof; containing 6. 93 acres, more or less,
including 2. 33 acres, more or less, in present established road.
This area is a parcel of land located in Section Eighteen (18),
Township Righty-Eight (88), Range TFive (5) West (W) of the Fifth
P. M., Delaware County, lowa, as shown on Right of Way PPlat
. and by reference made a part hereof,

T pRReTd®y, <

and further, except the following described area, to wit:

That part of the Northwest Quarter (NW 1/4) of the Southwest
Fractional Quarter (SW Fr 1/4) of Section Eightcen (18),
Township Eighty-Eight (88) North, Range IFive (5), West of the

i L
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